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September 14,2011 

VIA HAND 

Cynthia Brown 
Chief, Section of Administration 
Office of Proceedings 
Surface Transportation Board 
395 E. Street, S.W. 
Washington, DC 20423-0001 

RE: Document for Recordation 

Dear Ms. Brown: 

Enclosed are one original and one copy of the document described below, to be recorded 
pursuant to Section 11301 of Title 49 of the U.S. Code. 

This document is a Security Agreement (Chattel Mortgage and Assignment of Lease), a 
primary document, dated September 1, 2011. 

The names and addresses of the parties to the document are as follows: 

Debtor: 

Secured Party: 

Mazuma Capital Corp 
13997 South Minuteman Drive 
Suite 200 
Draper, Utah 84020 

Transportation Alliance Baiiking Inc. 
4185 Harrison Blvd. 
Suite 200 
Ogden, Utah 84403 

description of the equipment covered by the document is as follows: 33 refurbished 
l^erson rail cars bearing the car mark and numbers ASPX 116 through 119 (inclusive), 

Q2-128 (inclusive) and ASPX 133-154 (inclusive). The subject rail cars were 
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formerly designated as MWCX 100085 through 100090 (inclusive), MWCX 100092 
through 100097 (inclusive), MWCX 100099 through 100107 (inclusive), MWCX 100109 
through MWCX 100113 (inclusive), MWCX 100458 through MWCX 100460 (inclusive), 
MWCX 100462 through MWCX 100464 (inclusive) and MWCX 100466. The subject rail 
cars are more particularly described on Schedule A to the Security Agreement (Chattel 
Mortgage and Assignment of Lease), which is attached hereto. 

A fee of $41.00 is enclosed. Please retum the original and any extra copies not needed by 
the Board for recordation to: 

Transportation Alliance Bank Inc. 
Attn: Robert Payne, Sr. Corporate Counsel 
4185 Harrison Blvd., Suite 200 
Ogden, Utah 84403 

A short summary of the document to appear in the index follows: The document is a 
Security Agreement (Chattel Mortgage and Assigrunent of Lease), dated September 1, 
2011, by and between Mazuma Capital Corp (Debtor), at 13997 South Minuteman Drive, 
Suite 200, Draper, UT 84020 and Transportation Alliance Bank Inc. (Secured Party), at 
4185 Harrison Blvd, Suite 200, Ogden, UT 84403. The Security Agreement (Chattel 
Mortgage and Assignment of Lease) covers 33 refurbished Gunderson rail cars bearing 
the car mark and numbers ASPX 116 through 119 (inclusive), ASPX 122-128 (inclusive) 
and ASPX 133-154 (inclusive). The subject rail cars were formerly designated as MWCX 
100085 through 100090 (inclusive), MWCX 100092 through 100097 (inclusive), MWCX 
100099 through 100107 (inclusive), MWCX 100109 through MWCX 100113 (inclusive), 
MWCX 100458 through MWCX 100460 (inclusive), MWCX 100462 through MWCX 
100464 (inclusive) and MWCX 100466. The subject rail cars are more particularly 
described on Schedule A to the Security Agreement (Chattel Mortgage and Assignment 
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of Lease), attached hereto. 

Sincerely, 

Gary Harding 
Chief Credit Officer 

4185 Harrison Blva.. Suite 200 Ogden, UT 84403 •. P:8Q1 B24.48D0 /• TABboi-kccn. 
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SEP 1 5 ' 1 1 - 5 1 0 PM 
SECURITY AGREEMENT 

(CI-IATfE]. MOR'I GAGE AND ASSIGNMIiXT CM- Li.l\SL} {sunrHUETRANSPOKTATJOHBaiWO 

THIS SECURrn' AGIIKHMKMT. dated »s of September 1, 2(111, «s entered inio by and between 
MAZUMA CAPITAL CORP. a Utah corporation ("Borrower"^ and TRANSPORTATION ALLIANCE 
BANK INC., with its principal place of business at 4185 Harnson Blvd., Suite 2(10, Ogden, L l'l' 84403 ("Lender"). 
In consideration of tlie mutual agreements contained licrein. the parties hereto agree as follows: 

(\) As secunt}' for the prompt and satisfactor) performance of all obligations ofthe Borrower to the 
Lender."hereunder and under a pr6missor\- note (the "Note"! in the.brigihal principal amounl of $I73S,493.04„of 
even date hereof and payable by the Borrower to lhc Lender fthe "Indebtedness"), rhe Borrower hereby transfers, 
sets over and assigns unto the Lender, and grants to the Lender a security interest in all the Borrower's nght, tide 
and interest in and to properrj' (the "Collateral") consisting of (i) the properrv- f'Propert}'") descnbed in the 
Lxhibit A attached hereto and all replacements thereof and modifications and accessions thereto, (iî  the Lease 
Agreement(s) ("Lease") referred to in the Exhibit A attached hereto between die Borrower as Lessor, and the part}-
named therein as Lessee ("Lessee";, (lii) the rental payments under the Lease which correspond to the principal 
and interest payments specified m the Note, and odier amounL' payable hereunder in connection with the l^ase by 
Lessee to the Borrower ("l^ease Payments"), and ;'iv> zl! proceeds of any of the foregoing and of the insurance 
referred to in paragraph (4) hereof 

(2) Tlv; Borrower represents, warrants and agrees that (i) it has good tide to or a first lien and priority 
securit}' interest in the Property (except for software subject to a license agreement), the Lease and Lease 
Payments, free of all Lens, claims and encumbrances except for the possessor}' nghrs of rhe Lessee to the Property-
under rhe ].£ase and any bens inferior and subordinate to the Ix;nder's interest, (lij it has the power and authorm-
to, and does hereby, grant, assign and convey to the Lender a valid first lien and priont}- secunt\ mterest m tlie 
Property- (except for software subject to a bcense agreement;. Lease and Ixiase Payments as secunty for the 
Indebtedness, (iii) the Xote, thi? .Agreement and the Lease are valid and binding agreements of Borrow-er and are 
enforceable against Borrower in accordance with their respective ternis, (iv; there are no setoffs, counterclaims or 
defenses on the part of die J^csscc with respect to the obligauon of the Lessee to make Lease Payments, (v) the 
Property has been debvered to and accepted by the Ixssec and I..essee has agreed to keep the Property at the 
Lessee's address as ser forth on the Exhibit A attached hereto unless the Lender otherwise consents in wnung 
pnor to any change. Cvi) it has debvered to the Lender a fully executed copy of die Schedule and a certified copv of 
the Master Lease, together with any and all amendments thereto, which Schedule is. and will be, the only copy 
marked "Origina!", (vu) it will not sell, transfer, lease (otherwise than pur.suant to the Lease described herein), or 
assign its nghls lo the Lease or other Collateral, or grant :i secunty interest in or ben upon any thereof, to an\ 
person other than the Lender, and it will deliver to the Ixinder a release or subordinauon of any securitv interest 
heretofore granted m the Collateral to anv other person, (viiii it will from tune to time execute such financing 
statements, in connection herewith, as die Lender may reasonably request, (ix) it will no: amend, modify-, cancel or 
terminate anv provision of the Lease without the prior wntten consent ofthe Lender, and (x) the Lessee has nol 
previously been, or currently if, m default under the I-ca^c. 

(3) This .Agreement shall not rcbevc the Borrcjwer from or ciusc the Lender lo be li.ible fc)T the 
obligaaons of the Borrower under the ]a:ase. The B(jrrower also shall use us reasonable efft)rts and take 
reasonable action a" requested bv the Lender from dmc to time, xo cause rhe Lessee to perform 1^-ssec's 
obbgalions under the I^ase. .-Ml assigned Lease Pa^-ments due after the dart- hereof are ro be made by the Lessee 
directly to die lender, andthc Borrower agrees to direct the Lessee tf) make sucli paymtni'. dii-ecd\ to die l..endei 
L'pon an\' breach of tin:- Agreement or ihe Jx;ase. Lender may exercise, at any time and from time to ume, such 

nghts, powers and remedies ofthe Lessor under rhe Ix-Mse as the Lender ma'\, in iL>i reasonable discrcuon, deem to 
be appropnate, undci the circumstances 



(4) The parues acknowledge that die Lease requires that risk of loss of. damage to or destruction of 
the Property- shall be borne by the Lessee and the Lessee i> required t<j insure the Property against such risks to be 
bome bv it in each case in an amounl noi less than the aggregate amount ofthe I^asc Payments due from and 
after the date on wliich such nsk miglir occur, with such companies and under such pobcies and in such form as 
provided for in the Lease. All pobcies for such insurance are required to contain loss payable clauses in favoi of 
tlie Borrower and the Lender as their rcspecmc interest may appear, and are not subject to teiinination or 
canccllauon without fifteen days prior written notice lo the Lender. The insurance cerdficates or other reasonable 
evidence thereof shall be debvered to the Lendci a.s the lender may request from time to ume The Borrower 
hereby assigns and sets over unto the Lender all monies which may become payable on account of any such 
insurance and directs the insurers to pa\ the Lender an\' amounts so due. 

(5) l i (i) die Borrower defaults in the payment of any prmapal <jr interest payable under ihe Note for 
more than ten days after the Lender has given wntten notice of such default to die Borrower, (li; the Borrower 
defaults in the paj-ment or perfonnance of any other obbgation ofthe Borrower hereunder or under the Kote for 
more than fifteen days after the Lender has given nouce of such default lo the Borrower, (iii) any representation f>r 
warrantv made herein by the Borrower is reasonably considered by the lender to be false or mi-ileading in anv 
material respect and is not cured witliin fifteen days after the Lender has given notice to the Borrower thereof, (iv; 
the Borrower becomes insolvent or admits in wnung iti inabibty to pay its debts as they mature or appbes for. 
consents to or acquiesces in the appointment o fa trustee or receiver for it or anv ofits properrv, oi any 
bankruptcy, reorganizauon, debt arrangement or othei proceeding under any bankruptcy or msolvencx law, or any 
dissoluuon or bquidarion proceeding, shall be instituted by or against die Borrower, and if insntuicd against it shall 
be consented to or acquiesced m by it or shall not be dismissed within a penod of sixt\- davs, (v, an Event of 
Default (as descnbed in the Lease; occurs under the Lease, or (vi) the Borrower sells or transfers to any tliird partv 
any of the Collateral, without the prior wntten consent of the Lender, then if anv event described m the abo^'e 
clauses (i; dirough (vi; shall be conunuing, the Lender may at its option declare the Note to be due and payable, 
whereupon die unpaid principal of and accrued interest on die Note shall become immediately due and pavable 
and the Lender may exercise all rights and remedies available to it under appbcablc law The lender shal. be 
enuded to obtain reimbursement for all reasonable costs, attorneys' fees and legal expenses incurred by ii in 
repainng the Property, in collecung the Indebtedness and otherwise exercising such nghts and remedies under tins 
.Agreement and the Note, wliich shall be considered addiuonal Indebtedness hereunder. The Lcnde: agrees to pa\ 
forthwith to the Borrower any surplus lemaining frorr. the Collateral after pavmenr of all Indebtedness. 

,'6; Niot\vithstanding any other proT-ision of this Agreement, the Lender agrees that (v its security 
mterest and rights hereunder are subject to the rights of TIIC Lessee under die l^ase, and \iii the Borrower has and 
shall have no persona! babibn or obbgation with respect to pavment of the Indebtedness, which is pavabk- solelv 
from proceeds received by the I-ender from the Lender's rignt, tide .md interest in and to the CoDateral, except 
that the Born Aver shall have personal liabibty- for any- !< )Ss of the Lender arising directly out oi or resulnng dirccdv 
from any breach b '̂ Borrower ofits representauons and warranues herein (exclusive of Borrower's breach ofits 
ohligauon to pav the Indebtedness under die Note and this Agreement or Lessee's breach ofa term or ccjiidiuoii 
ofthe Lease) in which case the pavment ih ere of shall not be limited to the proceeds from the CoUaicral. 

J ) The Agreement and the Note shall be coniracts made under, governed bv and cr>iisLrued in all 
lespects in accordance with die laws of rhe State of I • tah Wlienever possible, each provision of the .-\greement 
shall be interpreted in such manner as to be cffecuve and vabd under appbcable law, bur if anv provision of this 
.Agreement shall be prolubited by or invabd under such law, such pn^-ision shall be meffecuve onlv ro the extent 
and d-urauon of such prohibiuon or invabdm-, wi:houi mvabdaung thi remainder of such provision oi die 

. temaming provisions.of.tliis .\gieemeni. An\ noUce required or gi^'en hereunder shall be.deemed properly gi\'eii 
nvo business davs after mailed, postage prepaid, addressed to die designated recipient ai us address sei fortii herein 
or such ndier address as such parn- mav advise tiic odiei party bv nouce given in accoidance witii this piovi.^Kni. 

(UJ This Agreement shall tie binding upon, and shall mure to the bcnctlt oi. the successors and 
assigns of the Borrower and the lender . 

file://-/greement
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IN ^XT .̂NESS WHEREOF, the Borrower and the Lender have duly executed and delncred this 
•\ereemen; as of the da\ and vear first wnrter. above. 

BORROWP.R: 

MAZUMA CAPITAL CORP 

BY: 
." Douglas W. Pern ". 7 

TITLE- Exccutivt- \'icc l^resident and Cluef Credit Officer 

ADDRESS: 1399^ South Minuteman Drive 
Suite 20(.i 
Drape:-, UT S4U2C1 

v\\\«ni///. 

Acknowledgement 

State of Utah ; 
ss 

County of Salt Lake ) 

On this brh day of September, 2011 before me personally appeared Douglas W. Petty, to nie 
personallv known, wiiu being by me duly sworn, says that he is the Execuuve \'"icc President and Clnef Credit 
Officer of Mazuma Capital Corp. that the seal affixed to the foregoing msirumenr is the corporate seal ofsaid 
corporauon, that said instrumen: was signed and sealed on behalf ofsaid corporauon by auihonn- ofits Board 
of Directors, and he acknowledged that the execuuon of the foregomg instrumen: was the free act and deed 
of said coroorauon 

. . ^ toTtv. 4 n^UxO 
Signature of Notar\ Pubhc 

My Commission expires n " i - "-jlC i 7^ f 

..f IN JONES 

:ouMiSSiON#SOI2tS 

, 2 m EXP.044M-ll1f 
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EXHIBIT '\ 

1 Pr<jpertv: 33 Refurbished Gunoersun Raiicars as more fullv described on the attache^d Schedule A. 

2 The above Property is leased by MAZUMA CAPITAL CORP as Lessor, under Master Lease 
Agreement No MCf'.122y dated .\ugust 23, 2i)l 1 and Lease Schedule No 13-()1 dated August 23. 2UJ1 
thereto, to the ]..essee- named below. 

'Lessee: Amencan Steel •Proce--iing Co. - • - - - . _ _ . . 

.\ddress: 41*̂  South .Mam Stree: 

Greensburg. PA 156i)l 

3. Ixjcanon of Property: Headquartered and/or located at419 Soudi Main Street, Cirecnsburg, PA 15601. 

file:///ugust
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UZNDRR: 

TITLJL 

ADDRl-:SS: 4185 Hamson Blvd.. Suite 200 
Ogden, UT 84403 

Acknowledgement 

State of Utah 

ss 
Co-jnty of Vk'eber ,i 

On tins n day of September, 2011 before me personally appeared JgvCLnEi'Np^ .Kn-jyt-T^ 
to me personally known, who being by me duly sworn, says diat fsyhc i- die \/\^f. P/'i^*[\«^vCx of 
Traiisportauon .Alliance Bank Inc., that the seal affixed to the foregoing instrument is the corporate seal of 
said corporauon, diat said mstrument w-as signed and sealed or. behalf of said corporauon by authont\ ofits 
Beiard of Directors, and (s)he acknowledged diat tiie execuuon of the foregoing instrument was the fiee act 
and deed of said corporation. 

'am< 
gnaturc of N'otan Pubbc 

My Commission expires- \CA L O I <^C>] ( ERIN SMITH 
K o r m PUBUC • mmauTAH 

5894 S 3325 W 
BOY. UT 84067 

COIWM. EXP. 10/05/2011 

'ITie notar\^ pubbc has compared the foregoing copy of the Security^ Agreement (Chattel Mortgage and 
.\ssignmcnt ofLease), by and between Mazuma Capital Corp and Iransportation Alliance Bank Inc., dated 
SepteiTiber 1, 2011, to the original of such document, and has found die copy to be complete and identical m 
all respects to the original dcKument. 

Lu^ 
Signature of Notary Pu iwJ 

ron^.-^ 

My Commission expires • H/MI--::^C.I< 

KWtTINJONtt 
Nor/unrwBUC 

COMMISSION* 

snffOPiflMi 

60l2eS 
gQim.BB>.l>4»MH| 
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